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The current financial crisis is far from an accidental event. According to Prof. 
Carlota Perez, these crises are historically recurrent phenomena endogenous 
to the evolution of capitalism, an economic system in which technological 
change happens as revolutions. Her studies suggest that a new sustainable 
global golden age, driven by the widespread deployment of new technology, 
could lie ahead, marking another historical shift from financial capitalism to 
production capitalism with a revival of an active role for the state. The 
Information and Communications Technology (ICT) paradigm has already 
modernized the whole production spectrum, she argues, opening a vast 
innovation opportunity space for all sectors. The increasing social and 
environmental pressures in the context of the global economy will influence 
the volume, dynamics and characteristics of demand, defining the directions 
in which that supply potential can profitably be realized. Finally, Perez lays 
emphasis on the institutional innovations that would be required to provide 
adequate conditions to take full advantage of these opportunities in a global 
positive sum game.   
 
Carlota Perez is a British-Venezuelan researcher, lecturer and international 
consultant, specialized in the social and economic impact of technical change 
and in the historically changing conditions for growth, development and 
competitiveness. She is Professor of Technology and Development at the 
Technological University of Tallinn, Estonia, Research associate at 
CFAP/CERF, Cambridge Finance, Judge Business School and Visiting 
Scholar at the Faculty of Economics, both at Cambridge University, U.K. and 
Honorary Professor at SPRU, Science and Technology Policy Research, 
School of Business, Management and Economics, University of Sussex, U.K. 
Her articles from the early 1980s and her book Technological Revolutions and 
Financial Capital: The Dynamics of Bubbles and Golden Ages [Elgar 2002] 
have contributed to the present understanding of the relationship between 
technical and institutional change, between finance and technological 
diffusion and between technology and economic development.  
 


